
  

 
 
 

 

File Name: 
 
18 March 20
 
 
Manager 
Contribution
Personal an
The Treasu
Langton Cre
Canberra A
 
Email: ENC
 
 
Dear Manag
 

The Associa
response to
make chang
reforms and

About ASF

ASFA is a n
for the supe
of fund mem
superannua
provider me

General co

ASFA notes
Assent, that
non-conces
be taxed at 

ASFA supp
amounts to 
effect to the

However, A
possible for
these arran
requests tha
consideratio
arrangemen

ASFA also n
technical er
concerns w

Specific co

Draft Regul

Having revie
objective of 

However, A
superannua

2015/09 

015 

ns and Accum
nd Retiremen
ry 
escent 

ACT 2600 

CCTax@Trea

ger, 

Fairer t

ation of Supe
o the request
ges to regula
d correct min

FA 

non-profit, no
erannuation s
mbers.  Our m
ation funds, p
embership, re

omments 

s that the prim
t will allow in

ssional contri
the individua

orts the mak
individuals w

e reforms. 

ASFA would l
r the ATO to 
gements imm
at the ATO in
on to the nee
nts, which is 

notes that in 
rrors in the re
ith the poten

omments 

lations 

ewed the dra
f facilitating th

ASFA is conc
ation adminis

mulations Un
nt Income Di

asury.gov.au 

taxation of e

erannuation 
t for commen
ations to imp
nor technical 

on-politically 
sector.  Our 
membership
plus self-man
epresent ove

mary purpos
ndividuals to 
butions cap 
al's marginal

king of these 
who elect to w

ike it noted t
commence i
mediately aft
n determining
eds of supera
likely to take

 making thes
egulations.  I
ntial impact o

aft regulation
he release o

cerned that It
stration. 

nit 
vision 

excess non-

Funds of Au
nts on expos
lement the F
errors in the

aligned natio
mandate is t
, which inclu
naged supera
er 90% of the

se of the regu
withdraw sup
made from 1
 tax rate. 

regulations a
withdraw non

that, as these
ssuing exces

ter Royal Ass
g the timing 
annuation pro
e a few mont

se regulation
n general, th

of Item 9.  Th

ns, ASFA con
f excess non

em 9 will hav

-concession

stralia (ASFA
ure draft reg

Fairer Taxatio
e regulations.

onal organisa
to develop an
des corporat
annuation fu
e 12 million A

ulations is to 
perannuation
1 July 2013 a

as it would e
n-concession

e provisions 
ss non-conc
sent has bee
of the first is

roviders to pu
ths. 

ns, the gover
hese change
ese concern

nsiders that t
n-concession

ve an advers

nal contribu

A) is pleased
ulations and

on of Excess
. 

ation.  We ar
nd advocate 
te, public sec
nds and sma

Australians w

support the 
n contribution
and associat

enable super
nal contribut

first apply to
essional con

en granted an
ssue of these
ut in place th

rnment is see
s are also su

ns are set out

they will be e
nal contributio

se, and we b

tions reform

d to provide t
 draft explan

s Non-conces

re the peak p
policy in the

ctor, industry
all APRA fun

with superann

reforms, cur
ns in excess 
ed earnings,

annuation pr
ions under th

o the 2013-14
ntributions tax
nd the Regul

e new release
e necessary

eking to corre
upported.  Ho
t below. 

effective in m
ons. 

elieve unnec

ms - Regulat

this submiss
natory statem
ssional Cont

policy and re
e best long-te
y and retail 
nds through i
nuation. 

rrently awaiti
s of the 
, with these e

roviders to re
he reforms, t

4 income yea
x assessmen
lations tabled
e authorities
y new admini

ect some oth
owever, ASF

meeting the s

cessary, imp

tions 

ion in 
ment to 
ributions 

search body
erm interest 

ts service 

ng royal 

earnings to 

elease 
thus giving 

ar it will be 
nts under 
d.  ASFA 
, gives 
stration 

her minor 
FA has 

stated 

pact on 

y 



  

 
 
 

 

The Explan
Superannua

Item 9 remo
Zealand fro

By making t
which were 
is not preve
In effect, un
member mu
any time, is 
described in
will not be a

In implemen

 cha
sta

 mo

 tra

 am

 am
nec

 am

 am

Although th
as to exactly

ASFA notes

 mu

 mu

 mu

However, a 

 a N

 livin

 belo

Further, a p

 hold

 livin

o 

o 

o 

ASFA also n
60. 

atory Statem
ation Legisla

oves the cap
m transferrin

this change, 
developed t

ented by SIS 
nder the prop
ust be an Aus
the holder o

n Schedule 2
able to proce

nting this reg

ange their Ki
atus 

odify their sta

in enquiry st

mend IT syste

mend process
cessary infor

mend membe

mend relevan

e Explanator
y what will b

s that current

ust have perm

ust be a resid

ust be a KiwiS

person can 

ew Zealand 

ng or normall

ow the age o

person canno

ding a tempo

ng overseas,

serving outs

employed o

serving in a

notes that th

ment indicate
ation Amendm

acity of a tem
ng their Austr

superannua
o comply wit
Reg 6.01B w

posed chang
stralian citize

of a Subclass
2 to the Migra
eed. 

gulatory rule 

iwiSaver tran

aff training to

aff in the new

ems to incorp

ses to put an
rmation is re

er communica

t material tha

ry Statement
e achieved b

tly, to access

manently dep

dent of New Z

Saver accou

only join Kiw

citizen, or en

ly living in Ne

of eligibility fo

ot join KiwiSa

orary, visitor,

 unless they 

side New Ze

on New Zeala

a jurisdiction w

e member w

s the change
ment (2013 M

mporary resid
ralian supera

ation funds w
th the SLA 20
which can ap
e to Regulat
en, a New Ze
s 405 (Invest
ation Regula

change fund

nsfer request

 include the 

w requireme

porate the te

n automatic b
ceived 

ations mater

at is incorpor

t considers th
by the chang

s the KiwiSav

parted Austra

Zealand 

unt holder. 

wiSaver if the

ntitled to live

ew Zealand (

or NZ Super 

aver if they a

 work or stud

are a gover

aland, and 

and terms an

where offers

will be unable

e is required 
Measures No

dent of Austr
annuation ac

will need to m
013 No 2 reg
pply to a mem
ion 6.01B, fo
ealand citize
tor Retireme
ations 1994.  

ds will need t

t forms to inc

material on t

nt (and to ha

mporary res

block on all o

rial  

rated by refe

his to be the
ge, including 

ver transfer 

alia 

ey are: 

e in New Zea

(with some e

(currently 65

are: 

dent permit

nment emplo

nd conditions

s of KiwiSave

e to access th

to correct a 
o 2) Regulati

ralia who has
ccount to a N

odify their cu
gs, to include
mber who eit
or a transfer t
n, a permane
nt) visa or a 
If none of th

o: 

clude the que

the visa type

andle any co

idents block

otherwise val

erence into a 

 correction o
what mischie

rules a fund 

land indefini

exceptions), 

5). 

oyee:  

s, and 

er scheme m

heir Australia

mistake mad
ions 2013 (S

s moved per
ew Zealand 

urrent KiwiSa
e a check to 
ther is or was
to KiwiSaver
ent resident 
Subclass 41
ese apply, th

estion about 

es 

mplaints) 

id transfer re

PDS. 

of a mistake, 
ef is being ad

member: 

tely, and 

and 

embership a

an sourced a

de in the 
SLA 2013 No 

rmanently to 
KiwiSaver S

aver transfer
ensure that 
s a temporar
r to be possib
or be a pers
0 (Retireme

he transfer to

the member

equests until 

there is little
ddressed. 

are lawful. 

amount until a

2 regs).   

New 
Scheme. 

r process, 
the transfer 
ry resident.  
ble, the 

son who, at 
nt) visa 
o KiwiSaver 

r’s migration 

the 

e information 

at least age 



  

 
 
 

 

Importantly,
saving for re

 can
sou

 can
com
and

 may
retir
60. 
pres

Given the a
administrati
change doe
New Zealan
savings to t

In summary
explained.  
on Australia
Australian r

ASFA stron
condition of

 

 

 

If you have 
Principal Po
 
 
Yours since
 
 
Glen McCre
Chief Policy

, even when 
etirement as 

nnot be withd
urced compo

nnot be trans
mponents, bu
d 

y be accesse
rement at tha
 This require
servation ag

bove, ASFA 
on costs and

es not appea
nd resident K
heir KiwiSav

y, neither the
Also conside

an superannu
etirement be

gly recomme
f release Item

any queries 
olicy Adviser

erely 

ea 
y Officer 

transferred t
 these Austra

drawn to purc
nents for suc

sferred to a th
ut not Austra

ed when the 
at age - e.g. 
ement is mor
e of less tha

considers th
d will make th
r to be within

KiwiSaver acc
ver account. 

e benefit of th
eration does 
uation funds 
enefits to a K

ends that the
m 113A of Sc

or comment
, Robert Hod

to a KiwiSav
alian-source

chase a first 
ch purposes 

hird country (
lian sourced 

individual re
the member
re restrictive 
n 60 

he proposed 
he “KiwiSave
n the spirit of
count holder

he proposed 
not appear t
or to KiwiSa

KiwiSaver acc

e proposal to
chedule 1 be

ts regarding t
dge, on (02) 8

ver account, t
ed retirement

home (KiwiS
in some circ

(KiwiSaver s
 amounts, to

eaches age 6
r has perman
than the sta

change will 
er transfer” s
f the agreem
rs from trans

change nor 
to have been

aver funds an
count. 

o amend SIS 
e not proceed

* * * * * *

the contents
8079 0806 o

the Australia
savings held

Saver schem
cumstances)

schemes can
o overseas sc

60 and satisf
nently retired
andard Austra

achieve little
system even 
ent with New
ferring their A

the mischief 
n given to the
nd members 

Regulation p
ded with.  

* 

s of our subm
or by email rh

n sourced be
d in KiwiSave

es can relea
; 

 transfer New
chemes in so

ies the Austr
 or has left e
alian rules fo

e.  However, 
more ineffici

w Zealand as
Australian so

being addre
e impact of th
seeking the 

paragraph 6.

mission, pleas
hodge@supe

enefit will be
er schemes:

ase New Zea

w Zealand s
ome circums

ralian definiti
employment 
or members w

it will increas
ient.  Additio
s it may prev
ource supera

essed has be
his increase 
transfer of th

.01B(3)(b) to

se contact A
erannuation.

 genuine 
 

aland 

ourced 
stances); 

on of 
after age 
with a 

se fund 
onally, the 
vent some 
annuation 

een 
in red tape 
heir 

o remove 

SFA’s 
asn.au. 


